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~ Still judgi_na%a&ent norms
debts: Jaitley

INSOLVENCY & BANKRUPTCY

Pay up or make
FM warns borroy

&

@ 5ays the era of lenders chasing defaulters over; new
does not aim to liquidate companies, but to save their.

~ toresolve bad

~ The objective of new bankruptcy norm is not liquidation but -
to save businesses by bringing in new entrepreneurs
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FAULTERS, finance minister/ s I'revious laws were only
hquansmwnidll:: partly effective in resolving
regime by which “lenders would the problems of insolvency
R and bankruptcy in the corpo-
:d” that if a bor- rite world‘at%d mn;:tg
owees ha to survive, he will ave have to wait to judge
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“Ithink thisis the only correct mechanism to deal with the
‘weay by which businesses would
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‘that for endless years, a system
cxisted that effectively
‘the debtors and allowed assets to
‘rust away, as there was hardly any
for individual and partner-

FMAmun nd R8I governar 2 it was v debtors. Board of India, urged
bankruptcy in Mumbai on Saturday Jaitley, while add,reszl:ﬁ: rupt:;z'sm ke sure the debt the NCLT are
solvency and Bankruptcy: s serviced under the insol- el by the Insolvency
Paradigm”, organ-  vency mechanism ui:ush ad picy Board of In
Mini Cor-  the ultimate objective is not a"dBmB'n
ised by the Ministry ut‘mnkr ]i;ukdmion but resolution of  dia (IBBD.

: Courts have 'two standards'
on statutory timelines: Jaitley
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PSBsneedtocutbad
loans, will need more
capital: Urjit Patel

RBI governor said 9.6% NPA in system worrisome )

‘Govt, RBI in dialogue for
Patel

- Defaultrs he to ay up
or get out, says Jaitley

‘Businesses ¢ : ;
Wosinesses — ‘Centre considering

Tostandstilr  merger of PSU banks’
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Mumbai: Union finance mi-
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RBI governor calls for
recapitalisation of banks

@ Says ad loans at 6% of system not acceptable
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NPA RESOLUTION

Insolvency to save biz, not to
liquidate them, says Jaitley

IBC was needed as Debt Recovery Tribunals failed to perform effectively: FM

merger, and sk of NON-Cote assets”

A swift and e hownd resolution of bad
debts would also free up banks, he said,
adding that the RBL the
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Tyagi: Bankruptcy law to boost investor ! bt ,
con ce in corporate bond market chalienge In dealing with the jssuc gets
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Inaugural Session: An Overview Session: Creditors & Debtors perspective - Striking the balance
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